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CCL - Compu-Clearing - Rewiewed Besults For & Months Ended 31 Decewmber Z009
Compnu—-Clearing Outsourcing Limited
Incorporated in the Republic of South Lfrica
Begistration number 1292/015E541 08
Bhare code: CCL & ISTIN: ZAE00O0O0Ll&E&Ed
("Compu—-Clearing", "the Company" or "the Group")
REVIEWEDR RESULTS FOER THE S5IX MONTHS ENDED 31 DECEMEEER z003
CONDEMSED STATEMENT OF FINAWCIAL POSITION
231l December 321 December 30 June

zoos z00s zoos
Reviewed Reviewed Andited
R 000 j:amuiuln} B> 000
LEBETS
Non-current assets z1,.000 15,663 z0,457
Property, plant and 12,112 14,3227 1a,3332
equipment
Intangible asset 1,278 213 1,300
Loans receivable 44 - -
Deferred taxation asset Leg 473 gzd
Current assekts ZZ,835 z8,z294 31,864
Inwentory ZE =3=] Ed
Trade and other receivables &, 503 7L.E213 5,410
Taxation receivable - 1,320z z17
Cash and cash equiwvalents 1&, 306 19, 710 zE, 173
Total assets 43 835 43,963 Lz, 321
EQUITY AMD LIABILITIES
Ecnaitsy 29,3358 39,3589 46,251
Share capital and premium 1,839 1,548 1,683
Treasury shares [336) [EZ3) [4E3)
Distributahle reserves 237,89 38,333 45 031
Non-current liabilities Z,. 504 1,464 2,543
Post retirement medical 1,435 1,303 1,477
obligations
Deferred taxation liability 1,065 15l 1,068
Current liabilities 1,998 3,140 2,527
Trade and other payables 1,395 Z.625 3,314
Income tax payable 1 E1% 13
Total ecuity and liabilities 43,835 43, 963 Lz ,3E21
Net asset walus per share Q5.3 Q.7 112.2

fcents)



COMDENSED STATEMENT OF COMPREHENZIVE INCOME

& months ended

31l December 31 Decemher

zoo9 zoog

zoo09

% Inc. RBeviewed REeviewed

£

{decr)
B o000 B ooo B 000
Bevernue = z3,.781 Z2,.500
Operating costs 112,537 117,768
- Distribution (13, 376) (1z, 777
- Administration i4,133) (4 ,809)
- Other (48] 11759
Operating profit E L,.1l54 4 735
Net finance income =il 1,422
- Finance income a9 1,422
- Finahce expense - -

E,973 &,1E57

Share of losses of equity 1113} -
accounted investees
Profit before income tax 15 L,.8c0 6,157
Income tax — normal and 11,667 11,713
deferred
Income tax - 5TC 11,038 11, 0z
(secondary tax on
companies)
Profit for the period 18] 3,151 3,422
Other comprehensive
income
Revaluation of property, - -
plant and equipment
Income tax on other - -
comprehensive income
Other comprehensive - -
income for the period,
net of tax
Total comprehensive 23,161 2,42z
income for the period
Earnings per share
[cents)
Easic (R3] 7.7 g4
Diluted 2] 76 2.3
Ordinary dividend per zE.0 zE.0

share (cents)

Tear ended
20 June

udited

45,027
{37,684)

(26,376)

{10,112)

(52E)
7,553
z,639

2,644

(5

9,99z

9,99z
{2,461}

{1,022

&,509

4,501

(218)

3,583

10,09z

15.8
15 &



PECONCILIALTION OF HEADLINE EARNINGS
& months ended
2l December 31 Decewmber Tear ended
z003 z0asg 20 June 2003
Reviewad Beviewad Andited

¥ Inc. /  RTOO0O0 ko000 i ululs]
{decr)
Profit for the year 3,151 3,422 &, 509
attributable to
ordinary shareholders
Adjusted for :
Profit on disposal of 5]
property, plant and
equipment
Taxation effect 2
Loss on disposal of 1a 10 20
intangible assets
Taxation effect (3 (3 1N
Headline earnings 3,188 3,429 &,513

Headline earnings per [R=3] 7.7 8.4 1.9
share (cents)
Diluted headline =N 7.6 2.3 157
earnings per share
lcents)
Actual rmamher of shares 41,271 41,110 41 z03
in issue (000}
Meighted average 41, z40 40,901 41 070
numher of shares in
issue (000}
Diluted weighted 41,834 41,446 41, &06
average humber of
shares in issue (000}
CONDEMNSED SEGMENT REFPORT

& months ended

3l December 31 Decemher Tear ended

zoos z008 30 June
zooa
{Bewietad) [ Retviewad) findited)
¥ Inc. /7 PR00O0 B o000 B 000
(decr.)
Software rental rewvernus & 18,276 17,241 33,989
Hardware rental rewvenuese 7 L.azg 4 706 9,685
Cargowise - -
Other 114 477 553 1,363
Total rewernnus z3,.78l zz 500 45, 037
Begment result - 8,668 2,043 16,164
Boftware

Segment result - 1,555 1,451 Z,045
Hardware

Begment result - (400
Cargowise

Segment result - Octher 4 537 14, 753 (10,8560
Total segment result a L,.lod 4, 735 T.353

Operating margin ET% £1% 16%



CONDEMSED STATEMEMT OF CASH FLOW

zoos

Profit before income tax
Adjusted for:

Non cash items

Net finance income

Cash generated by operations

(Decrease) increase in post
retirement medical obligations
[ Increase) decrease in working
capital

Cash generated by operations
Net finance income

Income tax paid

Diwvidends paid

Cash {(outflow) inflow from
operating actiwvities

Cash outflow from investing
activities

Aoquisition of property, plant
and equipment to maintain
Aoquisition of intangible asset
Increase in loan to associate
Cash inflow from financing
actiwvities

Proceeds from the issue of
shares and sale of treasury
shares

Decrease in cash and cash
equaivalents

Cash and cash equiwvalents at
the beginnhing of the period
Cash and cash equiwvalents at
the end of the period

& months ended

3l December 31 December Tear ended

zoo9 z

Reviewed i
B 000 k
E,973

ElZ

1,601

(e

5,785

{3}
{1,394)
5,353
783
(Z,437)
{10,323}

{6,618

{2,475

{2,214}

(101

(157

223

tg,867)

25,173

15,306

oos

eviemed
psluls}
&,1E57
=35]
1,510
(1,422)
6,245

{38
{1,086}
5,151
1,427
{2,452}
{10,221}

{6,100}

{z,482)

tz,131)
{332

435

tg,082)

27,778

13,710

230 June

Audited

B 000
9,992
254
£,.993
(2,639)
10,348

136
4453
10,925
2,629
{2,833
{10,221

510

{3,810)

{z,048)
{262

635

{Z,605)

27,778

25,173



STATEMENT OF CHANGES IN EQUITY
Share Share
capital premium
BT 0O00 BT 0O0oa BT OO0 BT OO0

Balance at 30 June Z008 417 583
Total comprehensive

income

for the period attributabhle to equity holders
Profit for the year

Surplus on rewvaluation of land and buildings
Deferred taxation effect of

revaluation

Share issues 4 441
Sale of treasury shares 137
Diwvidends paid

Share-based payment

transaction

Balance at 30 June Z009 416 1,257
Total comprehensive

income for the period

attributable to equity

holders

Transfer from rewaluation

surplus

Bale of treasury shares 123 &7
Bhare issues 1 3z
Diwvidends paid

Share-based payment

transaction

Balance at 31 December 417 1,422
zoos

STATEMENT OF CHANGES IN EQUITY (cont.]

Treasury Retained

shares=s

[E7E)

4,501

(218)

1132

(d63)
3,161

1la

[396)

Bewvaluation Share-—
resServe bhased

payment

rezserve

B* 000 BT oOoo

Balance at 30 June Z003 - 314

Total comprehensive income 2.583
for the period attributable

to equity holders

Profit for the year

Sarplus on revaluation of 4 L0l
land and buildings

Deferred taxation effact of (918)
revaluation

Share issues

Bale of treasury shares

Diwidends paid

Share-based payment ]
transaction

Balance at 20 June Z009 3,583 &80

Total comprehensive income

for the period attributahle

to equity holders

Transfer from rewvaluation 116

surplus

Sale of treasury shares

Share issues

Dividends paid

Share-hased payment 23
transaction

Balance at 31 Decewmber 2003 3,567 7oz

earnings

44,480

&,509
€,509

{10,221}

40,768

{10,323)

33,622

Total

B 000
45,687
10,092

£,509

445
ZE0
(10,221}
(2]

45,251
2,161

190
33
(10,323}
z3

39,335



Commentary

The results for the & months ended 31 December Z00%7 suggest a bottoming out of
the decline in import and export wolumes. Software rental rewvernue increased by &
percent year on year, ah improvement on the flat earnings growth for the year
ended 30 June Z0O09. Operating profit has increased by 2 percent and includes
BO,4 million of expenses incurred in the running of the newly created Cargowise
division, the rewvenues of which will come on stream during the next financial
year. As prewviously announced, the Group has secured the regional distribution
rights for Cargowise, anh enterprise cargo manhagement solution that will enahble
the Group to broaden its rewernae base. Besponse to the product has been
enthusiastic and the first implementation will commence in July E010.

The decline in net financial income from B 1,4 million to BO,2 million is a
result of a drop in interest rates as well as lower cash holdings precipitated
by the payment of a diwidend of Bl0,3 million.

A subsidiary company, Compu-Clearing (Pty) Ltd is a minority inwestor in Ndlela
Travel, a fledgling, black empowered trawvel agency. Ndlela is treated as an
associate company in these rewviewed condensed interim financial statements and
accounted for on the equity method.

Cash generation continaes Lo be strong and bank balances remain at satisfactory
levels after the diwvidend payment.

Prospects

The company traditionally performs more strongly in the second half and is
hopeful of a moderate increase in cargo wolumes. Az mentioned above, the first
Cargowise rewermes will be realised in the next financial year. Agreements in
principle for additional implementations should result in a positiwve
contribution from the division in the forthcoming year.



Basis of preparation

The condensed interim financial statements hawe been prepared in accordance with
the Listings Requirements of the J2E Limited, the recognition and measurement
requirements of International Financial Reporting Standards, the presentation
atid disclosure regquirements of IAS 34 and the Companies Act of South Lfrica. The
accounting policies applied are consistent with those reflected in the financial
statements for the year ended 30 June 2003, except for the adoption of the
amendments to

- Ia% 1 (RBevised) - Presentation of financial statements

- Ias 27 (Bewised) - Consolidated and separate financial statements
- IFR53z (Amendment) - Share-based payment

- IFR33 (Rewvised) - Business Combinations

- IFR3 8 - Operating segmenhts

- IFRIC 15 - Hedges of a net inwestment in a foreign operation

The adoption of these rewised standards and interpretations hawve not had a
material impact on the reported results. Consequently, no adjustments relating
to these amendments hawve been made to previously reported figures.

The condensed consolidated financial statements have been prepared in accordance
with the historic cost conwvention except for land and buildings which are stated
at. fair walue. The condensed consolidated financial statements are presented in
Band, which is Compu-Clearing' s functional and presentation currency.

Thi=s interim report should be read in conjunction with the antmal financial
statements for the year ended 30 June 2003

Belated party transactions

The Group has entered into warious transactions with related parties on an arm’ s
length basis and at market rates.

Distributions to shareholders

Compua-Clearing has a policy of paying a dividend at year end. &s a result, the
company has not declared an interim diwvidend.

Beview report

The Group s auditors EKPME Inc, have reviewed the financial information for the
six months ended 31 December Z00%. Their wimodified review report is awvailahle
for inspection at the registered office of the Company.

For and on behalf of the Board

Johamnesburg 4L Garber J. du Pree=

8 March z010 (Chairmamn) Chief Executiwve)

Directors: A. Garber, J. du Preez, A. Katz*, M. Lutrin*, DI. Cleashy*

Dr. T. Mogale*, G. McMahon*, C. Efthywmiades, M. Acosta-ilarcon.

* (Non-executive)

Transfer secretaries: Begistered office:
Computershare Investor Services EZ004 Limited 7 Drome Road
Ground Floor Lyndhurst, £192

70 Marshall Street PO EBox 890856
Johamnesburg, 2001 Lyndhurst, 2106
Sponsor

Sasfin Capital

A diwision of Sasfin Bank Limited

08 March z010
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Produced by the J2E 2ENS Department

The S2ENS serwice is an information dissemination serwice admlnlstered by the
JSE Limited (*J3E"). The J3E does not, whether expressly, tacitly or
implicitly, represent, warrant or in any way dgquarantee the truth, accuracy or
completeness of the information published on SENS. The JSE, their officers,
enployees and agents accept no liahility for {(or in respect of) any direct,
indirect, incidental or consequential loss or damage of any kind or nature,
howsoever arising, from the use of SENS or the use of, or reliance on,
information disseminated through 2ENS.



